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LAW
No. 55/2015
ON STRATEGIC INVESTMENTS IN THE REPUBLIC OF ALBANIA

Pursuantto articles 78 and 83, paragraph 1 of the Constitution, upon the proposal of the Council of
Ministers,

THE PARLIAMENT
OF THE REPUBLIC OF ALBANIA

DECIDED

CHAPTERI
GENERAL PROVISIONS

Article 1
Purpose of the Law
The purpose of this Law is to promote and attract strategic domestic and foreign investments in
those sectors that are identified as strategic sectors in this Law, by introducing special favorable,

facilitating or expediting administrative procedures supporting and providing services to the
investors.

Article 2
Object
This Law establishes the procedures and rules applicable by the state bodies when reviewing,
approving and supporting strategic domestic and foreign investments made in the Republic of
Albania, as well as services to the investors.

Article 3
Definitions
In this Law, the terms herein shall have the following meanings:

1. “Agency” is the Albanian Investment Development Agency (AIDA).
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2. “Assisting Agent of the Strategic Project and/or StrategicInvestor” is the representative of the
“single window” of the services to the strategic project/investor, who is responsible for coordinating
the work and its representation towards the investor in a one-stop shop.

3. “Single Window” is the institution responsible for the services to the strategic
project/investor.

4. “Large agricultural farm” is a considerablesurface of agricultural land that can be used for the
intensive processing of crops, and generating an impact on the economy and employment, the
concept of which can serve as a model for the other farms, too.

5. “Operational Group”is the ad-hoc group composed of experts from the line ministries of the
areas in which a strategicinvestmentis required to be realized to provide professional assistance
and support in the performance of all the procedures and drafting of all the legal acts and
documents, for the purposes of preparation, implementation, development and execution of a
specific strategic investment project.

6. “Strategicinvestments” are the investments made in one of the strategic sectors of economy,
according to the provisions of this Law.

7. “Strategic Investment Committee” is the collegial administrative body, within the Council of
Ministers, as defined by this Law.

8. “Land Consolidation” is the planned reallocation and restructuring of parcels and their
ownership. This may include the alienation of form, ownership/legal regime and land use, in any
combination.

9. “Memorandum of Understanding” isin general anonbinding agreementforservices to the
strategic project and potential strategic investor outlining the mutual commitments and
engagements of the parties for the preparation, design and implementation of the strategic
investment project.

10. “Assisted Procedure” isthe administrative procedure provided by this Law, which the public
administration usesto follow, coordinate, assist, supervise and, if appropriate, represent a strategic
investment during its implementation phases.

11. “Special Procedure” is the administrative procedure provided by this Law, under which
support is provided under special rules to strategic investment with an impact on the economy,
employment, industry, technology and/or regional development, with the purpose to facilitate and
expedite investments.

12. “Potential StrategicProject” isthe potential investment project with strategicimpact on the
country’sdevelopmentand publicinterestthatis classified as such from the initiative to design the
projectfromthe project promoteruntil it is awarded the status of “Strategic Investment/Investor”.

13. “Strategiclnvestment Record” is the database forany strategicinvestmentto be made in the
Republic of Albania, after the entry into force of this Law, which shall be managed by the Agency.

14. “Operational risk” is the risk of losses due to the failures or insufficient resources,
processes, systems or other external circumstances.

15. “StrategicSectors” are the economicsectors defined under this Law, which are considered by
the Albanian State as of high potential for the development of the country’s economy.
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16. “Status of Strategiclnvestment/Investor- Assisted/Special Procedure” is the status approved
by the Strategic Investment Committee, which is provided to private, domestic and foreign legal
persons asking to realize an investing project eligible as strategic by this Law throughout all the
stages of construction, implementation of the strategic project and operation of the
investment/strategic facility.

17. “Strategic Investing Entities” are the investing entities interested in developing and
implementing aninvestment qualified as strategicunderthis Law. Strategicinvesting entities can be
private, domestic and foreign legal persons.

18. “InvestmentValue”isthe totalamountinvested by the investor up to the moment a project
becomes operational.

19. “Development priorityareas” are the regional and/or local government areas, designated as
such by a Council of Ministers’ Decision, that are considered to be a special source of supportin
promoting economic development and employment.

Article 4
Scope of application
This Law is applicable to all strategic investments that are selected as such on the basis of the
criteriaand procedures established by this Law and in those economic sectors that this Law defines
expressly as strategicinvestment sectors.

Article 5
Publicinterest
Any strategicinvestment, defined as such by this Law, are considered to be of publicinterest. The
publicinterestis, in the selection of a strategic investment, assessed based on the following:
a) the investmentvalue;
b) the time of the realization of investment;
c) investment productivity and added value;
¢) creatingnew jobs;
d) sectoreconomicpriority;
dh) regional and local economicdevelopment;
e) developmentorimprovementof conditions and standards of goods production and services
provision;
é) introducing new technologies to increase investment competitiveness and effectiveness;
f) increasing the overall level of safety and quality of life of citizens;
g) environmentaland consumer protection.

Article 6
Promotion and representation services
1. To attract strategicinvestmentin Albania, the Agency can develop or purchase promotional
services.
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2. The state can be representedinthe international markets forstrategicinvestment also by the
international investment agents. The State enters, through the Agency, into representation
agreements with international investment agents, whose service will be paid in case of success by
the investors themselves in the form of a success fee.

3. More detailed rules for the promotional and representation services are established by a
Council of Ministers Decision.

Article 7
The principles of proportionality and compatibility in the function of special conditions

1.The special and stimulating conditions are applicable to the extent that they do not eliminate
operational risk while observing the principles of free and effective competition both in procedures
and the market. The operational risk of a proposed domestic or foreign investment shall always
remain on the investor side.

2. The special and stimulating conditions are applicable in proportion to both the value and the
importance of the investment, as well as to the public interest and utility of the proposed

investment.

CHAPTERII
STRATEGIC INVESTMENTS AND SELECTION CRITERIA

Article 8
Strategic Sectors and Criteria for Implementing the Procedures
1. Pursuantto and forthe purpose of this Law, the following are considered as strategic sectors:
a) Energy and Mining Sector;
b) Transport, Infrastructure of Electronic Communications and Urban Waste Sector;

c) Tourism (Tourist Facilities) Sector;
¢) Agriculture (Big Farms) and Fishing Sector;
d) Technology and Economic Development Zone Sector;

)

dh) Development-Priority Areas.

2. The specific sub-sectors, within the sectors referred to in paragraph 1 of this Article, are
determined by a Council of Ministers Decision.

3. In additionto whatis provided in paragraph 1 of this Article, to be considered as strategic, the
proposed investments shall meet cumulatively the following criteria:

a) Inthe energy and mining sector and subsectors, the investment shall be:

i) for investors/projects to be awarded the status of “Strategic Investment/Investor - Assisted
Procedure”, equal to or more than EUR 30,000,000 (thirty million);

ii) forthe investors/projects to be awarded the status of “Strategiclnvestment/Investor - Special
Procedure”, equal to or more than EUR 50,000,000 (fifty million).
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b) In the Transport, Infrastructure of Electronic Communications and Urban Waste Sector and the
subsectors, the investment shall be:

i) for investors/projects to be awarded the status of “Strategic Investment/Investor - Assisted
Procedure”, equal to or more than EUR 30,000,000 (thirty million);

ii) forthe investors/projects to be awarded the status of “Strategic Investment/Investor - Special
Procedure”, equal to or more than EUR 50,000,000 (fifty million).

c) In the Tourism Sector (Tourist Facilities), the investment shall be:

i) for the investors/projects to be awarded the status of “StrategicInvestment/Investor - Assisted
Procedure”, equal to or more than EUR 5,000,000 (five million), and at the same time must create,
ata minimum, 80 new jobs;

ii) forthe investors/projects to be awarded the status of “Strategiclnvestment/Investor - Special
Procedure”, equal to or more than EUR 50,000,000 (fifty million).

¢) Inthe Agriculture (building a “Large Farm” Model) and Fishing”, the investment shall be:

i) for the investors/projects to be awarded the status of “StrategicInvestment/Investor - Assisted
Procedure”, equal to or more than EUR 3,000,000 (three million), and atthe same time must create,
ata minimum, 50 new jobs;

ii) forthe investors/projects to be awarded the status of “Strategiclnvestment/Investor - Special
Procedure”, equal to or more than EUR 50,000,000 (fifty million).

d) In the Technology and Economic Development Zone Sector, including its subsectors, the
investment shall be:

i) for investors/projects to be awarded the status of “Strategic Investment/Investor - Assisted
Procedure”, equal to or more than EUR 5,000,000 (five million);

ii) forthe investors/projects to be awarded the status of “Strategiclnvestment/Investor - Special
Procedure”, equal to or more than EUR 50,000,000 (fifty million).

dh) In the Development-Priority Areas, the investment shall be:

i) for the investors/projects to be awarded the status of “StrategicInvestment/Investor- Assisted
Procedure”, equal to or more than EUR 1,000,000 (one million), and at the same time must create,
ata minimum, 150 new jobs;

i) for the investors/projects to be awarded the status of “Strategic Investment/Investor - Special
Procedure”, equal toormore than EUR 10,000,000 (ten million), and at the same time must create,
at a minimum, 600 new jobs;

4. In addition to what is provided in Paragraph 3 of this Article, to realize a project under the
assisted/special procedure, the investing entity shall, at the moment of application and/or of the
contract, if according to the applicable Law a public-private partnership contract with the Albanian
State is signed one, file the financial data demonstrating its capacity to provide the financial
guarantees for the realization of the investment, at the amount of not less than 10% of the
investment value.

5. The Council of Ministers shall define the financial guarantee margins, the detailed rules about
them, and the nature of the documentary evidence that the entity has to provide to prove his
financial capacity for the implementation of the project, as defined in paragraph 4 herein.
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6. The status of strategic investor/investment- special procedure can be awarded also to the
investors/investment projects that, notwithstanding they are not foreseen to be realized in any of
the sectorsgivenin paragraph 1 of this Article, estimate to reach a total investment equity equal to
or more than EUR 100,000,000 (one hundred million).

7. The Council of Ministers shall, in application of letter “dh”, paragraph 1 of this article, establish
by decision the detailed rules for the identification and operation of the zones considered as of
development priority.

CHAPTER 1l
ADMINISTRATIVE BODIES AND STRUCTURES

Article 9
Strategic Investment Committee

1. For the effective implementation of this Law, a Strategic Investment Committee is established
as a collegial administrative body within the Council of Ministers, which is chaired by the Prime
Minister and composed of the following members:

a) Deputy Prime Minister;

b) Ministerresponsibleforfinancial affairs;

c) Minister responsible for economic and tourism affairs;

¢) Ministerresponsibleforinfrastructure and transport affairs;

d) Ministerresponsible for the energy and industry affairs;

dh) Minister responsible for urban development affairs;

e) Ministerresponsible foragriculture affairs;

€) Ministerresponsible forenvironment;

f) State’sAttorney General;

g) as well as, on a case-by-case basis when the issues to be discussed by this Committee fall
within their area of responsibility, the respective responsible ministers.

2. The Strategic Investment Committee invites to participate in its meetings, without a voting
right, the heads of local government units to give their positions and express their opinions on the
strategicinvestments foreseen to be realized in their administrative jurisdiction zones.

3. The Strategic Investment Committee has the following tasks duties:

a) monitorsthe functioning of the “Single window” system for services to the strategic investor;

b) monitors the impact performance of the strategic investments and their progress, and
approving the specific programs on the support and incentives to the strategic investments;

€) approvesthe action planfor the measures, procedures and deadlines related to the services
and facilitating of procedures for the designing and implementation of a strategic investment
project, specifying the specificcommitments, tasks and deadlines of for the central institutions and
local government units in all the realization and implementation phases of the project;

¢) approves the projects with the status of “project with strategic potential”.
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More detailed rules about this aspects are established by a Council of Ministers Decision.

4. The StrategicInvestment Committee approves by a decision the rules on its own functioning
and competencies.

5. The Agencyshall have the role of the Secretariat of the Strategic Investment Committee and
shall provide all the necessary support forthe smooth conduct of the meetings. Forthis purpose, the
Technical Secretariat is set-up within the Agency, whose composition and functioning rules are
established by a Regulation on the Organization and Functioning of the Strategic Investment
Committee.

Article 10
Administrative bodies

1. The Agency, in addition to the other tasks and duties assigned by the Law “On the
establishment, organization and functioning of the Albanian Investment Development Agency”, is
the administrativestructure in charge of providing services to the investor as a “Single Window” for
the investors/projects that apply and ask to benefit from the status of “Strategic
Investment/Investor -assisted/special procedure”.

2. The Agencyisthe assistingagent of potential strategic projects, potential investors or investor
having the approved status, under this Law.

3. Inits role as assisting agent, the Agency shall, pursuant to the tasks provided by this Law,
follow all the administrative procedures foreseen from the moment an investment
application/proposalis filed to be included in the administrative procedures for awarding the status
of “Strategic Investment/Investor- assisted procedure” until all the administrative procedures,
provided by in this Law about the implementation of the investment project, are completed.

4. The Agency shall conduct a preliminary analysis of the investor’s profile, and, it has, for this

purpose, the right to ask the investor for information about its financial capacity and ability to
generate sufficient funds to back the investment, the financial statements, the management
structure, the ownership, the market share, the previous experience in the field of investment,
similar projects, and any otherelement needed to prove its investment capacity and the potential to
be a strategic investor for strategic investment projects, under the definitions of this Law.
5. The Agency shall perform the preparatory acts and provide the necessary services to the
potential strategic project and potential strategic investor/s, provide analysis and assessment
services, information coordination, land consolidation as well asinvestor representation services to
the public institutions /bodies /authorities regarding the preparation , implementation and
realization of a strategic investment project.

6. The Agency shall create a Strategic Investment Record that is the database for any strategic
investmentto be made in the Republicof Albania, afterthe entryinto force of this Law. The detailed
rules for the operation, creation, administration, format, content, etc., and the procedure for the
security of the record are approved by a decision of the Council of Ministers.

7. The Agency reports to the Strategic Investment Committee on the follow-up and
implementation of all the tasks and procedures foreseen in the action plan, from the moment an
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investment proposal appliesforinclusion in administrative procedures to be awarded the status of
“Strategicnvestment/Investor- assisted procedure” until all the administrative procedures, provided
by this Law about the implementation of the investment project, are completed.

8. The ministry responsible for the economy monitors the activity of the Agency as a “single
window” inthe framework of the implementation of the functional tasks of providing services to the
investor as defined by this Law, as well as the quality indicators of the services performed by the
Agency.

Article 11
Supporting Administrative Structures

1. The operational group created within the Agency has the following tasks and duties:

a) sets out the detailed procedures regarding the preparation and implementation of each
individual project and the information of the investor and interested institutions;

b) carries out acts related to the designing and development of the project supporting the
implementation of a strategic investment, and drafts a list of measures and documents to be filed
and/orto be providedtorealize astrategicinvestment project, through the “single window system”,
in an expedited procedure;

c) Makes the technical assessment of the strategic investment project, its strategic potential,
operational risk and action plan for the realization of this project.

2. The operational group shall, on a case-by-case basis, depending on the matter, ask for the
opinion of the Competition Authority, the respective local government units or other agencies or
institutions.

CHAPTER IV
PROCEDURES FOR STRATEGIC INVESTMENTS

Article 12
Administrative procedures

1. The administrative procedures provided by this Law in reference to strategic investments
within the area of responsibility, as specified in Article 4 of this Law that are related to the
preparation, implementation, development and realization of a strategicinvestment project, and
with the issuance of licenses/permits/authorizations and opinions, pursuant to this Law, shall be
handled with priority, served as first and followed in an expedited procedure by all public and state
institutions/entities/authorities involved directly or indirectly in those procedures.

2. All state institutions /entities /public authorities are obliged to cooperate and give to the
Agency, in the role of a “single window” for the provision of services to the investor, upon its
request, clarifications, information and necessary documents relating to preparation,
implementation and realization of a strategic investment project. The role, responsibilities and
duties of the Agencyinrelation with these institutions, and more detailed rules and administrative
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deadlines for the priority and expedited procedure are determined by a decision of the Council of
Ministers.

Article 13
Filing of the project and relevant documentation

1. Any interested investor who, pursuant to this Law, requiresincluding an investment project in
the strategic investment administrative procedures to obtain the status of “Strategic
Investment/Investor- Assistance Procedure” or “StrategicInvestment/Investor- special procedure”,
must file a request in writing to the Agency, enclosing the following documentation:

a) the business investment plan, the investment funding plan and the work schedule for the
implementation of the strategic project/investment;

b) the Project’s social and economic impact assessment;

c) the listof all the incentives and requirements for support and services that the investing entity
is asking from the Albanian state to realize the investment project;

¢) the documentation proving the financial capacity for the implementation of the investment
project, as a guarantee forthe execution and development of the project in concern, in accordance
with the requirements of Article 8 of this Law;

d) the statement of the interested investing entity on in the authenticity of the data and
documents presented in the file;

f) Authorization in writing by the investor, authorizing the Agency, in the case of a request for
inclusion in administrative procedures to obtain the status “Strategic investor/investment -
assisted/special procedure” to carry out all necessary checks of the data disclosed in the file, and
giving the consent of the investor to publish the proposed investment details, except for the data
considered confidential that cannot be public or disclosed to third persons;

e) Paymentslip forthe applicable fees.

2. More detailed rules on the documentation and its evaluation are to be determined by a
decision of the Council of Ministers.

Article 14
Proposal and preliminary support to a potential strategic project
1. Anyinterested domestic/foreign investor and the line ministry, according to the investment
projectsector, through the Agency, have the rightto ask forthe investment projectto be includedin
the  strategic investment administrative procedures to obtain the status of “Strategic
Investment/Investor- Assistance Procedure” or “StrategicInvestment/Investor- special procedure”.
2. Any interested investor asking for to be included in the strategic investment administrative
procedures, inorderto develop a proposal fora potential strategic project, hastofile an application
inwriting to the Agency, which, after making a preliminary assessment of the strategic potential of a
project, based on article 5 of this Law, in the role of the assisting agent, shall assist the entity to
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collectthe technical, legal, administrative data, etc., that are necessary for the design, preparation
and implementation of the investment.

Article 15
Memorandum of Understanding

To support a potential strategic project, upon the proposal of the Agency, the Strategic
Investment Committee shall authorize the Minister/Ministers responsible of the filed and/or the
Agency to conduct the negotiation, conclusion and signing of a Memorandum of Understanding
providing for the services, the mutual engagements and covenants of the government and the
investor for the design, preparation and implementation of the strategic investment project. The
Understanding Agreement can be signed at the phase an expression of the preliminary interest and
the preparatory actions that develop the potential strategic project.

Article 16
Fees for services to Strategic Investor/Investment
1. Forthe services tot e Strategic Investor/Investment the following fees may be applicable:
a) cost and administrative service fees;
b) managementfee.
2. Suchfeesandthe proceduresfortheirapplication, paymentand collection shall be approved
by a decision of the Council of Ministers.

Article 17
Review of a potential strategic project file and approval of the status of assisted/special procedure

1. Through the operational group, the agency shall, within 30 business days from the date of
receipt of the complete file of the project applying for the status of “Strategic Investor/Investment—
assisted/special procedure”, check the documentsfiled and make atechnical, financialand strategic
evaluation of the potential strategic project.

2. In cooperation with the institutions/entities responsible for strategic investment, according to
theirareas of responsibility, the Agency shall, if it finds that the documentationisincomplete, ask in
writingthe investing entity to complete all the required documents and data. The investing entity
shall complete the documentation within 10 days from the date of receipt of the notice.

3. Incasethe strategicprojectandthe investor’'s application meet the requirements of this Law,
the Agency shall, in cooperation with institutions/entities responsible for strategic investment,
accordingto theirareas of responsibility, proposeto the Strategiclnvestment Committeeto approve
the status of “Strategic Investment/Investor- Assisted/Special Procedure”. The decision of the
Strategic Investment Committee shall be notified in writing to the applicant.

4. In the event the legislation into force provides for the organization of bidding/
tendering/concession procedures only after awarding the winner of the competition and, if the
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proposed project meets the criteria of this Law, the Agency shall, in cooperation with the
institutions/entities responsible for strategic investment according to their areas of responsibility,
assess the proposed project and propose the StrategicInvestment Committee to approve the status
of “Strategic Investment/Investor -Assisted/Special Procedure”. The decision of the Strategic
Investment Committee shall be notified in writing to the applicant.

5. The Strategic Investment Committee shall, in case it decides to reject the application for
inclusion of the investment projectin the assisted/special procedure, notify the interested investor
through the secretariat.

Article 18
Content of Decision

The decision by which the Strategic Investment Committee approves the status of “Strategic
Investment/Investor - Assisted/Special Procedure” shall include in its content the following
elements:

a) Title of the investment project;

b) Estimated capital value to be invested;

c) Name of the interested investor and his/her partners;

¢) Type of investment project;

d) Location/ area where this investment project will be implemented;

dh) Term of the status of “Strategic Investment/Investor- Assisted/Special procedure”.

Article 19

Cases of revocation of the Decision awarding the status of “Strategic Investment/Investor-

assisted /special procedure “

In the event during the preparation, development and implementation of the strategic
investment project, the StrategicInvestment Committee ascertains and proves that the investment
project has inaccurate data or a change of newly created data, on the basis of which it would have
not decided to include this project in the assisted/special procedure, the Strategic Investment
Committee revokes the decision on awarding the status “Strategic Investment/Investor-
Assisted/Special Procedure”.

Article 20
Duties of investor after the revocation of the decision awarding the status
1. The application of administrative sanctions after the revocation of the status does not
releases the investor from civil liability for the damage caused, under the legislation into force.
2. Whenthe decision onawarding the status is revoked according to the provisions of this Law,
the Ministerresponsible forthe respective field shall take the necessary legal actions to remedy the
consequences, under the legislation into force.

Article 21
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Services to investors in the case of assisted procedure

After taking the decision on awarding the status of “Strategic Investment/Investor - Assisted
Procedure”, the investor, through the “single window” (the Agency) may benefit, in accordance with
the provisions of this Law, the services and facilities as follows:

a) complete the preparatory operations, preparation of documents and administrative
application by an expedited procedure by the assisting agent, including the necessary documents
accompanying the application, when issued by a state administration body, upon the request of
another state administration body;

b) receive apriority treatmentforthe preparation of documents, giving of opinions or following
the proceduresincludedinthe scope of activity of the state administration bodies, representationin
the operational group for the preparation and implementation of the strategicinvestment;

c) land consolidation;

¢) supporting programs;

d) support with ancillary infrastructure;

dh) availability of the state real estate for the development and realization of strategic
investment projects, under the legislation into force.

Article 22
Services to investors in the case of special procedure

After taking the decision on awarding the status of “Strategic Investment/Investor - Assisted
Procedure”, the investor can benefit, in accordance with the provisions of this Law, except as
provided in Article 19 of this Law, the services related to:

a) expropriation of privately-owned real estates to enable the development and realization of
the strategic investment projects;

b) approval by the Assembly, when deemed by the Council of Ministers, of the relevant
strategicinvestment contracts, at the request of the strategicinvestor to enhance the security of the
regulated legal relationship between himself and the Albanian state.

CHAPTERV
ASSISTED PROCEDURE

Article 23
Obtaining the licenses/permissions/authorizations after receiving the status of “Strategic
Investment/Investor - assisted procedure “

1. After the Strategic Investment Committee has approved the status of “Strategic Investment
/Investor- Assisted Procedure”, the interested investing entity submits to the Agency acomplete file
containing all the necessary documentation required by the sector legislation on the approval of
licenses/permits /authorizations, under the applicable legislation on licenses, authorizations and
permits, together with the payment slips of the respective fees.
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2. The Agency shall, within 5 business days from the receipt of the file, send the file of the
investing entity that was awarded the status of “StrategicInvestment/Investor - Assisted Procedure”
to obtain the licenses /permits /authorizations the public institutions/entities /authorities
competent forissuing such legal documents to issue the licenses /permits /authorizations.

3. Theinstitutions/entities/publicauthorities shall, within 15 business days upon receipt of the
documentation by the Agency, issue the licenses/permits, under the legislation into force.

4. By way of exemption from what is provided in paragraph 3 of this Article, due to reasonable
causes related to the complexity of licenses/permits/authorizations, this deadline shall be extended
only once for a period of 15 business days.

5. Theinstitutions/publicauthorities /authorities shall, when they find that the documentationis
incomplete, askthe investorin writing, only once, within 10 business days from the date of receipt
of thefile, to complete all the required documentation and data, listing the specific requirements.

6. The investing entity that enjoys the status of “Strategic Investment/Investor - Assisted
Procedure” has the responsibility for completing accurately and truthfully the data and documents
necessary forthe issuance of the respective licenses /permits /authorizations, pursuant to the sector
legislation on their approval.

CHAPTER VI
SPECIAL PROCEDURE

Article 24
Obtaining the licenses /permits /authorizations under a special procedure

1. After the Strategic Investment Committee has approved the status of “Strategic Investment
/Investor- Special Procedure”, the interested investing entity submits to the Agency a complete file
containing all the necessary documentation required by the sector legislation for the approval of
licenses/permits /authorizations, under the applicable legislation on licenses, authorizations and
permits, together with the payment slips of the respective fees.

2. The Agency shall, within 5 business days from the receipt of the file, send the file of the
investing entity that was awarded the status of “Strategic Investment/Investor - Special Procedure”
to obtain the licenses /permits /authorizations to the public institutions/entities /authorities
competent forissuing such legal documents.

3. Theinstitutions/entities/public authorities shall, within 15 business days upon receipt of the
documentation by the Agency, issue the licenses/permits, under the legislation into force.

4. By way of exemption from what is provided in paragraph 3 of this Article, due to reasonable
causes related to the complexity of licenses/permits/authorizations, this deadline shall be extended
only once.

5. Theinstitutions/publicauthorities /authorities shall, when they find that the documentation
is incomplete, ask the investing entity only once to complete all the required documentation and
data, listing the specific requirements. The investing entity has to complete the documentation
within 10 business days from the date of receipt of the notice.
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6. The investing entity that enjoys the status of “Strategic Investment/Investor - Special
Procedure” hasthe responsibility for completing accurately and truthfully the data and documents
necessary forthe issuance of the respective licenses /permits /authorizations, pursuant to the sector
legislation on their approval.

Article 25
Unification of procedures

The Council of Ministers can, wheneverforthe realization of a potential strategic project- special
procedure, a number of sectors are involved, and it is necessary to follow several bidding /tender
/concession procedures by various authorities, act as follows:

a) unify the strategic investment project appointing as contracting authority the sector of the
highest importance in investment, depending on the nature of the strategicinvestment project;

b) merge the decision-making procedures so that a single contracting or co-signatory authority
can take decisions.

CHAPTERVII
SUPPORTING MEASURES

Article 26
Supporting auxiliary infrastructure

1. The State can supportthe approved strategicinvestment with auxiliary infrastructure assisting
with the preparation, implementation of the project and realization of the investment, such as
roads, water supply, sewerage, electrical power and telecommunications.

2. The Ministry responsible for economic affairs shall, in cooperation with other ministries,
examines and check the needs and requirements for ancillary infrastructure, and estimate the
approximate costforits realization. This cost should not be disproportionately high compared to the
value and importance of the strategicinvestment project.

3. The Strategiclnvestment Committee shall approve the support with auxiliary infrastructure
and shall notify in writing the investor.

4. The publicauthorities/bodies responsible for the realization of such works and services shall
immediately take all the measures and follow all the necessary organizational and operational
procedurestoidentify and meetwith priority the infrastructure requirementsin concern supporting
the approved strategic investment.

Article 27
Use of state-owned real estates for the realization of strategic investments
1. The land plots, forests, agricultural land and other immovable properties owned by the
Albanian state may, under this Law, be available to the implementation and realization of the
strategic investment projects.
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2. The availability of the Albanian state-owned real estates for the development and realization
of the strategicinvestment projectsis regulated by a decision of the Council of Ministers, according
to the legislation into force.

Article 28
Expropriations for public interest

1. To enable the developmentand realization of a strategic investment projects that enjoys the
status of “StrategicInvestment/Investor- special procedure”, pursuant to this Law, as well as of the
supportinginfrastructure works and services, the expropriation for public interest of the owners of
the privately-owned immovable property is permitted, in accordance with the legislation applicable
to the expropriation for publicinterest, in case the investor was not able toresolve the issues of the
ownership title to the immovable property by agreement with the owner, after the investor has
exhausted previously all the efforts through the instruments easing access to the land and/or
resettling by the state.

The manner of documenting the agreement or dispute with the owner of the immovable
property and the time-limit forthe initiating/involving the state in the expropriation procedures is
defines by a decision of the Council of Ministers.

2. The expropriation for the publicinterest of privately-owned immovable property is made in
accordance with the procedures provided by the legislation into force for expropriations in the
publicinterest.

3. The financial compensation required for the realization of expropriations shall be borne by
the subject that has filed the application for expropriation.

4. The expropriationinthe publicinterest of privately-owned immovable property, pursuant to
this Law, is not permitted for the expropriation of immovable property owned by other strategic
investors who have already realized their investment earlier.

Article 29
Right to use the shores
The permit to use of the sea shores, the lakes and rivers banks, their beds and the respective
zones, in function of the realization of a strategic investment project, is approved by a special
decision of the Council of Ministers, upon the proposal of the StrategicInvestment Committee, after
receiving previously the opinion of the institutions whose competencies lie in these areas.

Article 30
Participation of State in a strategic investment
The State may be a participant in a strategic investments, in the role of the project, area
developer or other forms, according to the rules and definitions of the legislation into force.
Organization of participation and form is determined by decision of the Council of Ministers.
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Article 31
Real Estate Fund Supporting the Strategic Investments
1. In function of state support for the realization of the investment, the Real Estate Fund
Supportingthe Strategiclnvestmentiscreated with the state-owned real estates, possessed by the
central or local government units.
2. The method of creation, functioning and administration of this fund is approved by a decision
of the Council of Ministers.

Article 32
Administrative and disciplinary measures for failure to perform the duties

The act or omission of a publicofficial oremployee, contrary to article 9 of this Law, is considered
a serious failure to perform the duties and constitutes a cause for the initiation of disciplinary
proceedings, according to the provisions of Law no. 152/2013, “On the Civil Servant” or the Labor
Code of the Republicof Albania. The Agency proposes to the responsible administrative body to take
disciplinary measures against the person/persons responsible, according to the legislation into force
on the civil service.

Article 33
Administrative offenses

1. Any violation of the provisions of this Law, when they do not constitute a criminal offense,
constitute an administrative offense and are punishable as follows:

a) the failure to perform the duties provided by paragraph 2 of Article 12, are punishable by afine
from ALL 50,000 (fifty thousand) to ALL 500,000 (five hundred thousand);

b) non-observance of the deadlines provided by paragraph 3, Article 23 and paragraph 3 of
Article 24 are punishable by afineinthe amount of ALL 10,000 (tenthousand) pereach day of delay,
but not more than ALL 150,000 (one hundred fifty thousand).

2. The authority competent to impose a fine is the Agency.

3. The procedure of finding, imposing, appealing and execution of a fine shall be in accordance
with the legislation into force on administrative offenses.

CHAPTER VI
TRANSITIONAL AND FINAL PROVISIONS

Article 34
Application of the provisions
1. ThisLaw is applicable tothe strategic investments that are planned to be recently realized in
the Republic of Albania, after the entry into force of this Law, which are considered as “new
investments”, but also forthose strategicinvestments that are under development process and for
which a contract between the publicinstitution /entity / authority and the strategic investor is not
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signed yet.

2. ThisLaw is applicable also to those strategicinvestments for which a contract is signed prior to
the entry into force of this Law and are classified as strategic investments, in the meaning of this
Law, for the purpose of their realization and materialization.

The provisions of Chapter VII of this Law are not applicable to the investment contracts signed
before the entry into force of this Law.

Article 35
Secondary legislation issued pursuant to this Law
The Council of Ministers adopts the secondary legislation pursuant to paragraph 3 of Article 6;
paragraphs 2, 5 and 7 of Article 8; paragraph 3 of Article 9; paragraph 6, of Article 10; paragraph 2 of
Article 12; paragraph 2, Article 13, paragraph 2, Article 16; paragraph 1 of Article 28; and articles 30
and 31, paragraph 2 of this :aw, within 3 months from the entry into force of the Law.

Article 36
Final deadline for submitting the applications
The final deadline for the interested investing entities have to present the application for
inclusion in the procedures for obtaining the status of “Strategic Investment/Investor- Assistance
/Special Procedure”, pursuant to this Law, is December 31, 2018.

Article 37
Entry into force
This Law enters into force 3 months after its publication in the Official Journal.

SPEAKER

llir Meta
Passeson 28.5.2015
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